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4 (Sem-6/CBCS) HE 3 (ACA)

2023

COMMERCE
( Honours Elective )

Paper : COM-HE-6036
(Advanced Corporate Accounting )
Full Marks : 80
Time : Three hours

The figures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese.

1. Answer the following as directed : 1x10=10
o erpifa Tee fore ¢ !

() The IASB was previously known as the
Indian Accounting Standard Committee.
(State whether the statement is true or false)

IASB-asqa‘cs@N@afimamwﬁ:f%fism
Tl Coifee | (% & So7 fFy)

Contd.



(i) State the meaning of corporate annual
report.

@R e aferawme s fEi

(iii) The liquidator is entitled to receive his
remuneration after payment of

expenses.
(Fill in the blank)

S (o AfREfE I

sifRraliy 1 forge A - (T A2 97 7
(iv) Creditors can propose voluntary

liquidation of a company.

(State whether the statemént is true or false)

ANGMITIE €Ol (AR Ao ST

AT TORGR AEF | (9% & TG [73)
(v)] What is bank overdraft ?

@S gy A &

(vi) Income on non-performing assets is to
be recognised on —__ basis.

(Fill in the blank)

SRR TR eTe (Al o
fefes R sfa amatt (7! 32 939 =)
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(vii) What is bonus to policyholders ?
Afbes 3 e & 2

(viti) Annuity is an income for the insurance
company.
(State whether the statement is true or false)

I @R AR AR @fFy g
(9% & 925 &)

(ix) What is investment accounting ?

ffczia f2pret s & 2

(x) Profit earned prior to incorporation
cannot be distributed as dividend.
(State whether the statement is true or false)

AF-THGE RS WS #fe ool B
ez 3l iR (5% @ 9u5 )

2. Answer the following questions: 2x5=10

weTs AT Tes o ¢

(@) Mention the major components of
financial reporting.

T8 aferawm am%m%mw:“
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(b) What is Liquidator’s Final Statement
of Account?

PR poTe R3fe 2ot 1 2

(c What is Statutory Liquidity Ratio
(SLR) ?

fRiftas ool TS T & 2

(d) Explain the term ‘Life Fund’.

S AfE oM N A

() Mention two objectives of preparing

Investment Account.

Rl Zoie owe 3 757 Srael) TrE 391 |

3. Answer the following questions : (any four)
5x4=20

T faIaRe Tek o 8 (R B1fa6r)
(a) Write a note on IND AS.

IND AS-3 @2[q® a61 (Gt forall |
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(b) State the procedure of determining the
: liquidator’s remuneration on liquidation

of a company.

B (PN ST SRATS ﬁtﬁaﬁas.
Reffas T 2o S =90

(c) Briefly explain about ‘Rebate on Bills

Discounted’ in the context of banking

companies.
(A AT (RIS TS ST6RT Ko (43’3
e 5t I 4|

(d) Write a short note on re-insurance
claim.
SFRIMIG TR €9 51 53 CBret 7l |

(e) State the procedure of ascertainment

of pre-incorporation profit or loss.

AF-THOG TS &Ie A TN FdT 91
YNfET] qefen) 1Y |
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() Mention the contents of Corporate
Annual Report.

@R A dferamr e Tae ot

4. Answer the following as directed : 10><4=40
e IR Mo T fral e

(a) XY Ltd. went into liquidation with the
following liabilities :

XY Ltd. o&e fral oapnz Afkee S
O
(i) Secured creditors ¥ 40,000
(Securities realised ¥40,000)
Gifisg@ sileamR 40,000 5
(Tifm F=oif&r SImITET 40,000 53)
(i) Unsecured creditors ¥ 55,000
G AleawR 55,000 53l

(i) Amount due to workmen ¥ 10,000

wfioRas @Es] 10,000 5

(iv) Liquidation expenses ¥ 2,000
SRATG T 2,000 B0
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{v) Liqﬁidator’s remuneration ¥ 4,000

TR SAREEF 4,000 5

(vi) Preferential creditors ¥ 27,000
SaifEPIeyE siveamia 27,000 5

The various assets (excluding securities
in the hands of secured creditors)
realised ¥ 25,000

Rfen ife (wfege Aleamrr sore @
o4 3rifE am fr) R 3R 25,000 5o W
(R S’

Prepare Liquidator’s Final Statement of
Account showing the amount paid to

the creditors. 10
SRAII pUIG f2pieit RYfe tenr ol sheamies
R o e s T IR oreat
Or/993t

State the features of IFRS and also discuss

the needs for adopting IFRS. 5+5=10

IFRS-3 (aFRPTZ T 941 W% [FRS

TG TOPTIZ ST 254 |
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(b) From the following information, prepare
the Profit and Loss Account of Royal Bank

Ltd. for the year ended on 31.03.2022:

10

weiq i BPTRs o[l Royal Bank Ltd. <
31 Wb, 2022 SI{AT SN TRCDIF A G4
S-(AAITI f251of 2E® 31 ¢

Amount (%)
Establishment Expenses 50,000
Fo| 9
Interest on Loan 3,00,000
9T ST J©
Rent and Taxes | 15,400
el S 9

Interest on Current Accounts 30,000
5fee f25ioM eole 7o

Rebate on Bills Discounted
on 1-4-2021 25,000

TS R eo/me @PT
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Amount ()

Interest on Cash Credits 4,00,000
W AT SIS S

Interest on Fixed Deposit
Account 3,00,000

Z Tl ZpleR eoiTe IO

Interest on Savings
Bank Account 70,000

el @ B 7o

Commission and Brokerage 20,000 -

TR W A

Discount on Bills Discounted 1,00,000
fe1 QGRS B!

Interest on Overdraft 70,000

wfgadq esTe O
Director’s Fees 20,000

N ARe
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Amount (%)

Profit on Sale of Land 2,000
o REFR evi7e e
Transfer to Central Government 5,000
(@ HIERTHA AR
Other Expenses 50,000
S A

Or/9%3

Explain the following terms 'in the
context of banking company: 5+5=10

R PN GRS ToS il ot
I 3 3

: (i) Non-banking Assets
- TG

(i) Statutory Reserves
ffmm %

(¢c) From the following information prepare
Fire Revenue Account of Newstar Fire
Insurance Co. Ltd. for the year ended
on 31st March, 2022 : 10
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wae Al ©UZE 9 Newstar- Fire
Insurance Co. Ltd.-3 2022 5 31 Wi6®
SRl RO AN S5 SR =i &FS 1 ¢

Amount (%)

Reserve for unexpired
risk on 1st April 2021 52,000

1-4-2021 SiRe 7n wfeaze
@i e e

Additional reserve
on 1-4-2021 12,000

1-4-2021 © SfeR&
g e

Claims paid 60,000
wi SRy

Management expenses 25,000
Ao [

Legal charges regarding claim 3,500
Wil el RfEsrs a3

Premium received 1,15,000

fafsam ol 2=

4 (Sem-6/CBCS) HE 3 (ACA)/G 11 Contd.




Amount (%)

Interest and dividend 6,500
S % 77

Income tax on interest

and dividend 700
IS T AR ST SFFY
Reinsurance premium : 7,500

sReaE et

Profit on sale of investments 1,206
s R evme e

Reinsurance recoveries 7 2,000
I TwR

Outstanding claims : (S12%€ wiq})

on 31-03-2022 9,000
on 31-03-2021 6,500
Commission on direct
business 15,500
ACTF NI T
Commission on re-insurance
accepted 2,500
ARSI Ve ARG
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Amount )

Commission on re-insurance
ceded 3,500

JmedmE e @i

The company calculates its reserves for
unexpired risks at 50% of the net
premium each year and maintains
additional reserves at 10% of net
premium annually.

oS THA @B FT SRS (I AR
T oS RRRINR ¢9RS 50% Wi SSRE AR
offém AR 10% 4 FA1

Or/994/

Discuss the books of accounts to be.
maintained by Insurance Companies.

T @R ARETR B IR
REmm wieEsa 4|

(d) SK Ltd. was incorporated on 30th
September, 2020 to take over. the
business of XYZ Ltd. as from 1st April,
2020. The financial accounts of the
business for the year ended on 31st
March, 2021 disclosed the following :
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2020 5% 30 (BLY¥FT© SK Ltd. SHIgs (e
1 aferE 2020 @i 431 FIFFI @AMF XYZ
Ltd.= I8 Widaee 3fR[0E 31 76 20219

HR 17 329 Y] TER SR (AR
CaifesT ¢

Amount (7)| Amount (7)

Revenue from Operations:

Ist April to 30th September, 2020 1,20,000
1st October to 31st March, 2021 1,80.000} 3,00,000}
Less: (3m)

Purchases : (&%)

1st April to 30th September 2020 75,000
1st October to 31st March 2021  1.20,000 1.95.000

! Gross Profit : (35 @) | 1,05,000
| Less : (3W) :
Salaries (w=9g]) 15,000
! Selling expenses (R& =) 3,000
! Depreciation (%) 1,500
Director’s remuneration (%= #Refiw) 750
Debenture interest (#9439 3%) 90
Rent and Rates (& =% Z7) 4,500f 24,840
Profit for the year (Y=L #ie) 80,160

Prepare a statement showing the profit
made before and after incorporation. 10 -

wﬁwwmﬂamﬁsw sAfaaet
ORI 94m RS ore w1 i
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Or/9%31

On 1st April, 2022, X Ltd. had
Rs. 3,00,000, 12% Government Stock
at Rs. 94 (Face value Rs. 100). Interest
is payable half yearly on 31st March
and 30th September. The company sold
Rs. 60,000 of the stock at Rs. 95 ex-
interest on 1st July, 2022.

1 «f¥s, 2022 © X Ltd.-F 3,00,000 53R
12% SIS{ars 3% 94 b=l gve (&S &0
100 B8l sIgre w1 | paies TS 31 b W&
30 (FETIS O AW W | @FAINGE
2022 59 1 TEIZS 60,000 537 B3 «fS0I7
95 Tl VS S IREGS Byl [ A

Prepare 12% Government Stock
Account in the books of the company
for the year ended on 31st March, 2023.
Ignore income tax and brokerage.

@l I8 2023 59 31 WES SEsial
TR AE 12% NSHTT B (2519 AF© 31 |
R Wi wefer 4 w7 aEie |
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