
3 (Sem-4/CBCsl EcO IIC 2

2024

ECONOMICS

( Honours Core )

Paper :

I Itrtcrncdlatc

FuIl Marks:8O

Ttme : 3 hours
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Ansuer either in Englishor in Assomese

1. Answer the following questions: lx10=10

q1 srq{<uqft{T:

(a) What is frxed investment?

&r fiftccr{ftt

@ What is government debt?

uqoR qqftt
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(d)

(e)

t2l

What is effective demand?

cfuDrfurftr

What is consumption function?

6srfl Tf{ft ?

Who provided the Rational Bxpectation
hypothesie?

thqs svlrfl q'{lrq< {Rfl6r 6{rff-
CI'RFIQF{?

What is neutral technical progress?

fi<c'rrqFiswq&ftr

'Central bank of a country formulates
monetarJr policy." Is it tnre or false?

"qrFr 6?tr c+fri c<n+ fih fte ,R6
iF6t t" ,41l lgt 6{ qrg?

Who propounded endogenous growth
model?

EwAs frqrr wcbr c+nr Gsre-+ +Rftq r

24Al7O3
( Continued )



(31

(r) Name one new-classical economist'

eqnrs-xqftsqfi&RF{lrful t

0 Mention one limitation of Solow model'

D?'qfr{ ehq{Rhqbffi{q{r t

2. Answer the following questions ; 2x5=1O

sq< c,fi15G_clftfl:

(a) What is meant bY liquiditY traP?

srqaqla1fr.qft1ql2

(b) Mention two limitations of classical
theory.

cafie sq{ $t S{Fs-st brs-{ q{ t

(c) Define golden rule of Solow model.

o?'qrRc cclflft Ak qsl ft'{l I

/d/ What is Ricardian equivalence?

ffi$rrqqftt

(e) Mention two elements of endogenous
growth.

qsqf{s ftsl'R $t $cnq14 t-6tr{ Fil t
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3. Answer any four from tJle following
questions ' 5x4=2O

qm efig<'m ff c+rcar uRin tq< ftsr :

(a) Explain the basic features of hew-

classical school of macroeconomic
thought.

llffi qqh&+ Enr{t.tF{ Tfl-qafiie ('flt<

citR-+ i<frAc{q<tnr+.{ t

(b) Explain the objectives of moneta4r
policy.

drfr+ ftfrr hfiB'q<<nrn er r

(c) Dcplain the budget constraints of the
government.

wrr?snsfinffi1Q<rHn:Fn I

(d) Explain various motives of demand for
money as indicated by Keynes.

R{CD {'g q{ {str DTftr qi"gB?+?tr rJr{'t
Fnl

(e) Explain the dissimilarities between
Harrod and Domar growth models.

6{r's qtT s,TK R-sn qrfr qmq hT|?1Tc{R
<fi1n T$ |
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A Discuss various determinants of
business fixed investment.

<Knfr+ ft Rftfirql fift-+c5 qcqrw fir t

4. Answer the following questions : 10x4=4O

qaq gTq{<t€<fiT:

(a) Critically discuss the Solow model of

economic growth.

5?\ qt{frr ftfi< ctRtr +{rctIFII

{{{TFETfqTffiTitI I

or/ wffi

Discuss the instability of growth process

of Harrod-Domar models'

6's-u\r{ qlfr{ qfu ffTn sftsl cTrqFI

+[l

(b) Critically discuss the life-rycle

hypothesis of consumption function'

cqE $ifi q-fi-5-4 ryI{Ztl flrcEIF{ {{flri{
qr64l6-{ q[ |
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Or / qQtlt

Critically discuss Fisher's theory of

optimal intertemPoral choice'

frqr<s rmr qsz{R" {DTr eq'tl qqrqlrfi

{<Fl-c{qt6-{ffiq{f I

(c) What is meant bY random walk of

consumption exPenditure? Discuss

various factors determining con-

sumption function. 3+7=LO

qRrfte csltt <is-{ q& 1ara ft $l t GH TI{
ffftq E-qt RFa bfiFt-RK qIrqIF{l q{T I

Or/qW

Discuss the main features of Keynesian
economics. 10

c+Nln llB-{ft q?fr{frr q{{KR T{
t<F?rrcnqrfirwq{ r

/d/ What are the main targets of monetary
policy? Discuss the rule versus
discretion of monetary poliry of a
country. 4+6= 10

fifr-s fter 1l qsrz ?h ft ftr crn c?,R
fifrr Aeq frll s-{N hrl fiqa qnflD-{
TlT I

24Al7O3 ( Continued )



l7l

Or / qqq

Discuss the relationshiP between

technological progress and elements of
endogenous growth- 10

e1&av eefl& qFF qwffs ft<Fffi
$'xqnr{q< qst ryrd qffiq1 qql I

***
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