
3 (Sem-6/CBCs) Eco rrE 2

2024

ECONOMICS

( Honours Elective )

paper : ECG_HD_6O26

( Internadoral Economlcs I
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The figures in the margin indiate fuIl marks
for the q)€stiotts

Ansu)er either ln Engtish or ln Assamase

l. Answer the following questions : lxlo=lo
e-dFt ETq$E-q{ frfl:

(a) What is international trade?
qe:TAT <TAEr ft r

(b) What is inter_regional trade?
qsctqr<TAwft:
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tc) Write one assumption of Ricardian

theory of comParative cost'

ffiqVq-*q1+ qRsq-{ 'Sr\IF{Ffifr{t I

/dl Mention one essential element of

Heckscher-Ohlin theory of inter-

national trade'

(<{K-qffi{ clss{fi{ qrltqr sqdR '{tl
qK{ia{$ffiIifr'{ t

(e) What is lrontief Paradox?

fisftTq:fr{Kftr

A Define multinational enterprise'

qqqlF+tcBFKc{6lffTr t

@) Mention one merit of free trade'

16qsFK .6t1R{rGcs{T.{ t

ftJ What is Protectionism?

qKTT{rq ft1

(r) Defrne flexible exchangc rate'

iffiqqRfiq{$<q(grfr{r r

0 What is foreign exchange market?

6*6a66qqcqKftr
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2. Answer tJ.e following queshons :

sqsftsr rrl{fiUsrffil:
2x5= I O

(a) Mention two differences between inter-
regional and intemational trade.
qrsznr qT cror{0{ Tlnsn fb szs? qny
F[l

@ Y::" two assumptions of Heckscher_
Ohlin theory of intcmational trade.

Tn-ofc-* q€rr0{ qnq, WbR thc&qrrU.F{mr

(c) What is international product cycle
theory?

clwf& Gqril[rDaWtr ftr

Mention two causes for the downfall ofBretton Woods system.

6h b-W'm&'rq1 p1 ap.1bl wr r

What is financial globalization.

ffOl cira*f,162

(d)

(e)
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3. Answer zrny four of the following questiot" 
rr,O=r.

sf,{ a:r{FFr fr 6q-6a uRbF Ge',-{ ftfl :

(d) What are the reasons for international

trade? ExPlain'

qrdrfu+ q(iqn rlqqKK ft ? nf{]l fi.I I

@ Discuss the importance of Ricardian

theory of comparative cost in developing

countries.

v{r{qE cFrs ffi< x-q-dT'tr'{ 
rtls sqztT{

€TaqlrEIF{ q{t I

(c) Briefly explain the localization theory of
international trade.

qsql&r iTRqK qAr-ff Eq-rfi ti?r
q[6qT6-{l <'{l I

(d.) Distinguish between free trade and
protection.

{@ rrfiEr qrf cKfts {rfrqR {lqs {af$T

fi.fsw r

(e) Distinguish between fixed and flexible
exchange rate.

&q'qr+ ilAr RFr{ qrsr lrq'nrfq ftcl r
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0 Distinguish between tarill bariers and
non-tarilf barriers.

lgE cfuffi{qFFwrsq eF{ns.{qrw fiTr
fifi+qr r

4. Answer any /our of the following questions :

*i.( g:KrK fl 6qz-{r rfiftr us-{ frTr : 
1ox4=40

(a) Explain the Ricardian comparative cost
theory. of international trade. 10

fteffi qrs;qfic nfivn gq{ry"r$ rR sEztr
-\T|6qIF.lT Sfi I

(b) Discuss the superiority of Heckscher-
Ohlin theory over Ricardian theorv of
intemational trade. Mention the
limitations of Heckscher_Ohlin theory.

5+5= l0
ffi qssl&s {rftsr \lEst$ qsR-qfr{
qWbrs otq q|6EID;rr srT I qqR_q'fr{
wtrcqrRqsETqbce.cr{ r

(c) State and explain the technological gap
rnodel of international trade. 10
q€qle-s qRsr $I&RErr tFr+ \5S& tcg.{
<Ftl qFf llFff TiI I
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a

@)

l6l

Critically discuss the product-qrcle

theory of internationd trade'

q*ifu <tffqn tcflfl E v!61

c{tcqlFqCT-sta cEttlFtl FI I

Compare the effectiveness of tariff
and quota as a weaPon of trade

restrictions.

{fur fr{arr qkt Rqc'l r3T Ert 1R{c

fificffirRTfihfuIF{lqt t

Analyzn the ellects of tarilfs in a partial
eqrilibrium system.

\flfff qrfl{r {r{tts w gre-F fiafi.I Ft I

How was cquilibrium exchange rate
determined under gold standard?
Mention the reasons for the collapse of
the gold standard.

10

10

10

5+5= lO

?.fffiv sK{Tt harfts RfiT{ err mffrrr
ftdRs h&qr r.ltn llqtK lEFt rFr.frwa
vre',{T{ |
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(h) Discuss the main reasons for the

international linancial crisis. What arcthe various effects of international
financial crisis? S+S=IO
qw1fu ftec r{+h Tq tnrqq qTrflFr
Fnrq€dfu RA{ rysh Agd a"rq{cftftr

$I

*t*
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