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COMMERCE
Paper : BCM0100204

( Financial Accounting)
Full Marks : 60
Time : 2% hours

The figures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese.

1. Answer the following questions as directed :
- 1x8=8
et were frat emiaies Bew i g
(a) 1IFRSs are intended to

accounting practices all over the world.
(Fill up the blank with appropriate word/

words)
IFRS@IR Sy 1202 b1 ST
st =

(@Wmﬁﬁw‘rw)
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(b)) Matching concept is based on
basis of accounting.
(Fill up the blank with appropriate word/

words)
e g7 Rovoam e
@S effoe |

(Gofg& *17eq T A2 979 F90)

(c) A Trading Account is prepared to find

out profit.
(Fill up the blank with appropriate word/
words)
9ol F3-Rew fepief oo -, TS
fdfizel 19 A

(Gy@ *F el 12 %39 791)

(d) Debit balance of Profit and Loss
Account shows net profit.
(State whether this statement is True or
False)

aAre-(ERb Bl (ot UgeR age @re
TRE | (Cfen o7 o 995 G 79)

(e) Under instalment system, ownership of -
the goods passes to buyer only after
the payment of the last instalment.
(State whether this statement is True or
False)
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(9)

(h)

5% @1 v, 38 R oI @ TmE
iR e (@eits TERe 21|
(Cf&th! 9% o 95% Gy 91)

Under synthetic system, stock-in-
transit is shown on the credit side of
the Branch Account.

(State whether this statement is True or
False) ‘

Sirefe mfos, AfeRe AT = Z5ieR
(@ {T5a FIET (MYeA T |
(Cfehr o% ¥ qu% G 1)

The full form of C.P.U. is
(Fill up the blank with appropnate word/
words)

C.P.U.q 9 %9 T4
(@ﬁg@swﬁﬁquo

Computerized accounting systems can
significantly reduce the likelihood of
human errors in calculations and data
enftry.
(State whether this statement is True or
False)
oo oI AROE SR Sl
i ARAgfEIE 4 TRE g
TSI SHICATSIR 2 P

(Gl % @ woT GEd 39)
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2.

Answer in brief any six questions :

2x6=12

eI Bl 2 B Ted for ¢

(a)

(b)

(c)

(@)

(e)

Define Accounting Standard.
2519 mee gl forall |

Very briefly explain any two objectives
of IFRS.

IFRS-3 R 7o St &fe 53 i
=l :

What do you mean by money
measurement concept ?

chfe sifesisig giell e & e e

What is capital receipt ?

e ey o 2o

What is Balance Shee't?
Tge #g f& 20

Mention any two objectives of prepanng
a Trading Account.

T3-Rew Roiet age 97 R 76 Soy
T 34 |
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3.

(9)

()

G

(@)

Mention any two disadvantages of hire
purchase system.

CIG-FY a(Oq Ricwic 757 SR a1 |

Very briefly explain any two objectives
of Branch Accounting.

15113 Rizic 75 Seesty wifs saizas et
39 |

Very briefly explain any two advantages
of Computerized Accounting.

F{ToIe Re1ae= i 751 et wife
BYCE I 4 |

Mention any two key features of
Tally 9.

Tally 9-3 Rzl 7o 32 (a8 Sraet 351 |

Answer any four questions in short :

9%x4=20

Rizrean o1fd6 === Tes st Bt ¢

Briefly explain any five points of
distinction between cash basis and
accrual basis of Accounting.
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(b)

()

(@)

fEpisiaaer wom fofe wie Afes fofer sow
4 Ricwizar #isor e St it 4 |

Briefly explain any five key principles
of revenue recognition as per
Accounting Standard 9.

f2prom -9 SR A Figfes R
50! Y S T A T4 |

Explain any five distinctions between
capital .expenditure and revenue
Expenditure.

AGZ I R oL JIR WS 4 [
A0 AL A0 41 |

Write a comprehensive note on
inventory valuation and its significance.

TGS 74 YR S ©IF SlesfHa esqe «5i
ge G i

From the following particulars, prepare :
a Trading Account and ascertain the
gross profit for the year ended on
315t March, 2024 :
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TS firsl Rt o1 b1 9-Reerw Rotot s
T R 31 M6, 2024 OIS Swsia) TRBR
e fqdiRe a1 ¢

Particulars Amount
(Rs.).
R =)
Purchases / &% - | 55,000
Sales / &% 96,000
Carriage Inward / &% #if¥q29 25 5,000
Carriage Outward / R&a »fffqze <5 6,000
Freight / ©iwy 16,000
Dock Duty / && fTef 1,000
Wages / ﬂﬁ@[ 6,000
Returns Inwards / & firae 4,000
Returns Outwards / &7 fi<e . 2,000
Packing Charges / #ife%-3 235 3,000
Closing Stock / AR Tgw=ie) 16,000
Trade Expenses / JRHATE 26 2,300

() Briefly describe any of the five key users

(9)

of Financial Accounting Information.
SR fE5isiead U= Rz i 47
IJARTFIR A sats 3 7 |

On 1%t January, 2024, Bharat ‘Ltd.
opened a Branch at Kolkata. From the
following particulars, pass the
necessary Journal entries in the books
of Head Office :
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1 TFES, 2024 IR oRe @Afige
FEFIONS GBI N ST I | Toi9 [T0R

ofQl Y PR L ARHFT Sl
=faf® it 2
Particulars Amount
' s (Rs.)
faaadl - =)
Goods sent to Branch . 35,000
4T (elfe A
Cash sent to Branch for expenses 6,000
4354 A *RTA (ffe 9 &
Cash Sales at Branch 48,000
IS A9 [
Stock at Branch on 315t December, 2024 30,000
31 fomes, 2024 wfRrd *are o 4o

(h) Briefly explain any five distinctions
between manual accounting and
computerized accounting.

TS fEpioE=e OiF FAThRge fBplomaea
NG A R Ao A S A
= |

4. Answer any two questions : 10x2=20
Rz gt eme e fora ¢

(a) Following is the Trial Balance of Sadhu
and Madhu as on 315t March, 2024 :
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31 Wb, 2024 wifRrd, Sadhu 9% Madhu-

3 Tge fiemsiges wore fal 37 3
Debit Amount| Credit Amount
(Rs.) (Rs.)
Plant and Machinery 40,000 | Capital Account :
wE W T o
Sadhu 80,000 _
: - | Madhu 40,000 1,20,000
Selaries (FF%7) 15,000 | Trading Account (4@ &%) | 94310
(Gross Profi) (35 %)
BSI Contributon (3¢5%% %) 800 | Creditors (*16A7R) 3,940
- Freight on Sales (% 7% ) 3,000 | Bank Loan (% %) 21,000
Building (&%) 54,000 | Sundry Receips (¢ o) 300
Goodwill (7TR) 15,000 | Bils Paable (21 ) 14,000
Computer (3H55%) 10,000 | Reserve Fund (7 %) 1,000
Sundry Debtors (k¢ (AR 4800 | Sale of Serap (Ee &) 200
Bad debt 1,400 | Bad debt Recovered 300
W R 9% 7 o
- Cash at Bank (@ %) 1,200
Pumiture (31F) 10,000
Bils Receivable (e ) 30,000
Pixed Deposit (7! TAWe) 15,000
Cash in Hand (7% %0 ¥ ) 630
Drawings : (%61 ¢)
Sadhy : 12,000
Madhu 8,000
Closing Stock (7% 755 %) 0000 |
Total 2,84,250 Total 2,84,250
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Prepare Profit and Loss Account and
Profit and Loss Appropriation Account
for the year ended on 31st March, 2024
and a Balance Sheet as on that date
after taking into consideration the

following adjustments :

(i) Partners are entitled to get Interest
on Capital @ 5% p.a.

(ii) Depreciate Machinery @ 10% p.a.

(iij) Transfer 10% of Net Profit to

Reserve Fund.

31 Wi, 2024 SIS S TZACHE A S~
(FIIFEI 251 i FATe-(FTIebH Soitaem Zpid
i T Oifird @bl Tgeod AFe 4l ¢

S O 3

(i) NIRRT TR ST IS 5% A
IS AR

(i) TEAITS ST TR 10% 2T 41 34
(1] | '

(i) 4TS ST 10% Af2e® Jfertst Zee s
st | :
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(b) Asomi Industries has a branch at
Itanagar. The branch sells goods both
in cash and on credit. From the following
particulars, prepare a Branch Account
and Goods sent to Branch Account in
the books of Head Office for the year
ended on 315t March, 2024 -

S 2eiBeT Shieee GO1 =<t TR | M=
M AF A 12 Ffores 38 R o1 | oo
fr R s, @Bt =2t Rotet = Siza
@IS T v 3 wfrEER a8 31 Wk,
2024 SIS SEEe491 TRACHE AT &S 39 2

Particulars Amount
! _ (Rs.)

e )

Balance of Stock on 18t April, 2023 30,000

1 ¢fer, 2023 OfTa wge o1

Balance of Debtors on 18t April, 2023 12,000

1 ¢fed, 2023 O GFmR _

Balance of Petty Cash on 15t April, 2023 200

1 «fe, 2023 R4 35t 7o

Goods sent to Branch during the year 60,000

TR fowse =4l (offs 20 377

Goods returned to Head Office by Branch 1,000

/IR a9l 39 IR e it 9w
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e et e
|

31 5, 2024 R4 Wgge 9l

Particulars Amount
(Rs.)
e (=)
Cash Sales at Branch 40,000
- ARIe W ke

Credit Sales at Branch 55,000
1S a1 R ‘
Sales Returns at Branch 300
A e e
Bad debts written off 400
SRR el
Discount allowed 200
36! et 2
Cash sent to Branch for :
QT qM 4 (299 ¢

Salaries : Rs. 2,000

e ‘

Rent : Rs. 1,000

oGl

Petty Cash : Rs. 2,000 5,000

Pl AWM :
Petty Expenses paid by Branch 1,800
AR B! 4B '

- Cash collected from Branch Debtors 70,000

MRS (VIS 2] AR ) T97 4o :
Balance of Stock on 315t March, 2024 25,000
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(¢) Delhi Transport Company purchased a -
car on 15t April, 2020 on hire purchase
basis. The cash price of the car was
Rs. 1,12,000 out of which Rs. 30,000
was paid on signing the agreement and
Rs. 30,000 was paid annually for three
years. Interest was charged @ 5% p.a.
and depreciation was written of @ 20%
p.a. on reducing balance method.
Prepare the necessary Ledger Accounts

" in the books of the Delhi Transport

Company for three years.

) BTG it 1 @féie, 2020 SIfRTR
oiul T %ee «bi 9NifG Reficet | sife 7w
3 @i 1,12,000 59| B Al oo
30,000 51 =1 =f® 7% 30,000 FT Fefo!
fesfrs arsyef @l ARCAIY 3 T2l | 91 5%
2@ Y 4 1 (2 A TP AA(eS
R 20% 2E S 4 I (=T
fEpioiar fofli q2sq A 9ee 41|
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(d) Guwahati Constructions Ltd. purchased
a_plant from Mumbai Machinery Ltd.
on instalment system on 15t April, 2019
paying Cash Rs. 10,000 and agreeing
to pay three further instalments of
Rs. 10,000 each on 31st March each
year. The cash price of the plant is
Rs. 37,250. Interest is charged @ 5%
p.a. Guwahati Constructions Ltd. writes
off depreciation @ 10% p.a. on written
down value method.

Pass necessary Journal entries in the

books of Guwahati Constructions Ltd.
for three years.

SAZIG! IGR WG 1 @R, 2019
Oty T9% G BfGeR s B5fe
Ao TerE v IR T — TS
10,000 B iy fim tafet; Wi el
31 6 @ity 10,000 Fitss o fofiis e
wmR i tafeE | wereeR wom v e
37250 5, =R 5% T @ 41 741 afee
SIF NPT smioe 5[ 10% 201 7wy
& 41tz .

@mmﬁﬁm%%ﬁmm
SIFE Giwt &R i
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(e) Briefly describe various types of
Accounting packages.

ffen aoiea fZpioead 20t bLS T 34 |
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