1 (Sem-3) MDCO04/09

2024
( Multidisciplinary Course )

Paper : MDC0300403/MDC0300903
( Personal Income Tax Planning )
Full Marks : 45

Time : 2 hours

The figures in the margin indicate full marks
Jor the questions

1. Answer the following as directed : 1x5=5
fAeiepiR et fraaes Tee fim

fa) In which year was the Income-tax Act
passed?

P BTSSRI iR 92 Cafke 2

(b) The tax that an assessee pays directly to
the tax authority is called ;
( Fill in the blank )

TG PSR FETHE (DS & T4 Fw
o Q@ |

( & 312 7 41 )
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(2)

() Health insurance premium comes
under which Section of the Income-tax
Act, 1961?

T A A, e Wiz, 19613 (@
4Ere 912 ?
(i) 80 C
(ii) 80 CC
(iii) 80 D
(iv) 80 DD
( Choose the correct answer )

( wm Teach! AR Sferear )

(d) Write one consequence of not filing
income tax returns.

P9 oW Wik s «b1 2if{efe for |

() Name one tax saving investment for
reducing tax.

I “ffa gFT IRE W TN G5 RiaeR
Y o

2. Answer any five of the following questions :
2x5=10

o1 il ereaed i G Sieb Seq fa

(@) Write the meaning of income tax.
URFIE o forey |
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(3)

(b) Name two incomes from house property
which are exempted from tax under the
Indian Tax Act, 1961.

o2 G o[ (IR 51 SRR w1 fordl Rarss
e 9 WA, 19617 ShTe 39 @33
== |

(c) State two benefits available to senior
and super senior citizens under the
Income-tax Act, 1961 while calculating
income tax.

TRFI A FH TS HEFT FWi2H, 19613
TS (TP WE G @y AT A Soerd
B! Rt Srar 4 |

(d) Write the meaning of perquisites under
the Indian Income-tax Act, 1961.

SRCR W iR, 19617 SIS WEEF
-3 &l forar |

fe) Mention two differences between direct
tax and indirect tax.

AT F9 UF AT F9 AGS 431 701 N1
TEe 91 |
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(4)

() Define person under the Indian
Income-tax Act, 1961.
SRS SREd WiE, 19613 SIS & K&
o

(99 What do you mean by assessee under
the Indian Income-tax Act, 19617

RO SEEd Wizd, 19613 RN Il

e & e ?

fh) Who is a non-resident?
SR I ?

() What is provident fund?
s e B2

(i) What is capital asset?
Terea Feife e 2

3. Answer any four of the following questions
(in about 200 words each) : 5x4=20

wo A oI wifke! 2@ e i (2fSeh 200 PR
foege) :

(a) Explain in detail about the scope of
personal tax planning.

Ifese 39 feemr PR [ Reee
41 34 |
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(5)

(b) State the meaning of capital gain in
detail.

g R S TR |

(c) Define Assessment Year and Previous
Year.

77 Frafre 3ea s ={a@) Ie7q ea fi |

(d) What are the benefits of filing income
tax returns?

o {51 wifke sfkea & & are 2732

(e) State five incomes exempted from tax.

39 (@22 IR Ry = a9

() Explain what is net annual value.
o ARE o0 e 5, 22 forn o

(g9 What are the various allowances
available to employees?

FfHRR A & & R[fea sre = 2

A25/274 ( Turn Over )




(6)

(h) Kamal Kalita owns a house property
which is let out by him for ¥ 6,000 per
month. The following particulars of the
house are provided :

Fua Frers feq ¥1 51 TREA 6,000 5
el i | 999 Rea® ware i 43909

Municipal value—< 70,000
¢ FEEA—70,000 531
Standard rent—< 80,000
TF SI%—80,000 51

Fair rent—< 75,000

R ©e—75,000 5

Municipal tax for the house is 10% of the
municipality valuation which is fully
paid by the owner for the previous year
2023-24. You are required to determine
his income from house property for the
Assessment Year 2024-25.

TR WA CTFTeR 31 ¢4 EmeE 10%
1 o%e® =3 202324 @ I@ T
T ARCIY FRR I 2024-25

T T4 0T Ire 7z T e
*q7 |
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{5

4. Answer any one of the following : 10

TS AR R @I @b Ty fi

(a) Explain various heads of income under
the Income-tax Act, 1961. 10
RS WiRW, 19613 WAMe Wy fifew

PRrerrmEs g e w1

(b) Write notes on : 5+5=10
CorT fora
(i) Residential status
TSR SREH
(i) Annual Information System
e w2 7=
(c) Define salary. Explain in detail about

different components of salary under
the Income-tax Act, 1961. 3+7=10

VIR e 7 | SRS WiEe, 19619 She
T2 RfSa Somee R Reseia anam <41 |

(d) What is new tax regime? How is new tax
regime different from old tax regime?
3+7=10

TP T 37T 2 @ 39 9L Ao 9
IRE] (AT YLF 7

* %k
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