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2024
COMMERCE
(Honours Core/Regular)

Paper : COM-HC- 3026/COM-RC-3026
(Income Tax Law and Practice)
Full Marks : 60
Time : Three hours

The figures in the margin indicate
full marks for the questions.

Answer either in English or in Assamese.

1. Answer the following questions as directed :
1x7=7

o faal e AR Ted fordt @

(@) As per Section 2(7) a person by whom
any tax or any other sum of money is
payable under the Income Tax Act is
known as ; (Fill in the blank)

Contd.



WA G2 2(7) 4R SEpiR Gew JfEE I

CPITA G G (AT 51 R 13wt faq
9N 2 (O J&S 3 o= T |

(T1 212 93 1)

(b) To be “an ordinary resident” an

individual must satisfy both the

additional conditions besides satisfying

any one of the basic conditions.
(Statement is true or false)

S AR Qe GTm G To1 569 GBI
A8 T SR 56 sj79 37 #1st |

(Tl o% 7 qom By #)

(c) The total of all incomes shown under the

major heads of income is called taxabje
income. (Statement is true or false)

wwﬁvmwwmcw@m
I =17 B1est o g |
(@WGEWWEWW)

(d) The rate of income tax for a given year is
glxec.i by the Act passed by the
arliament. (Fill in the blank)
Rt af weew 2ig SIS AR eome
— % 3R Ry 7

(301 31 79 7=1)
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(e) Rate of statutory deduction in case of
income from house property is '
(Fill in the blank)

oz AR WA Ad Rfdre TG T T
l (AT 912 %43 F9)

(/ The maximum qualifying amount for
deduction U/S 80(c) is 2 i

(Fill in the blank)

" 80(c) TR YRR TS TER 4RI A it

2 | (Tl 212 %3 71)

(g) Agricultural Income is fully exempt from
income tax under Section of

Income Tax Act. (Fill in the blank)

e o oo SR & B0 A G RIS B

W 72 TG | (31T 912 %3 391)

2. Answer the following questions : 2x4=8

weTe fral oA Tes fordi e

(a) State the meaning of “Previous Year” as
per Income Tax Act.

T i SR el e wd ot

(b) When an individual is considered “Non
resident in India” for income tax

purpose ?
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(¢) Give the meaning of short term Capital
Gain.

O] o4 SRR Y S 354 |

(d) Write the meaning of “Total Income” as
per Income Tax Act.

SRR B2 SRPIR O WEE w e |

3. Answer any three of the following questions :
5x3=15

Rz fofany = Tag o 2

(a) Define “Agricultural Income”. Give
examples of income which are plated
to land but are not agricultural insome.

RIS TR @ Rl | G 47 i e
e <1 Remz FRGRR e s s
TS SITe Sue W |

(b) Explain the manner of determining the
residential status under “resident and
ordinarily resident in India”.

‘A =R AR AR S AT
SRR B S ORI —

4(Sem-3/CBCS) ITLPHC/RC/G 4



(c) What deductions are allowed while
computing income from house

property ?
PR AAGR 2111 Rt =y e e & & am
3 @2 e

(d) Give five examples of expenses/
provisions which are not allowed as
deduction while computing the profits
and gains of business or profession.

I A &R~ (2R 77 e waice 6
I AR W64 4=/ A Bt Tt
o

(e} Mention the items of general income
under the head “Income from other
sources.”

"SR TR o[l (R SR e suge
AR SRR TeEe 4 |

4. Answer the following questions : 10x3 =30
eTq 2TAIRT Ted i ¢

(a) State the deductions available from
gross total income under Section 80c of
Income Tax Act, 1961.
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30|

Or (71231)

Describe the manner and procedure of
computing long term capital gains. What
are the deductions and exemptions
available from capital gains under
Section 54 ?

TSI S S NI 479 SR 2% S v
311 54 4RI YRS FEL] ST AR (Fq©

f 5 967 IR (72133 T == L

(b) Explain the process of setting off of
losses and their carry forward as per
provisions of Income Tax Act, 1961.

AT WA 1961 577 Rerrmz st

CFTIRPB IR IR SIS 2SR I G 7T
I 3 |

Or (M27)

Mr. Rajib Sarma is the owner of a house
property located in Guwahati. From the
following particulars compute his
income from house property for the
assessment year 2024-25.
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fil. TSR =R wagble sRiFe % 7if6 <R
fere | wote Trare 341 RIATPEs esige fofe
R 2024-25 FRRIRT 389 AR R TR
*fq1 (21 o el

Municipal value Z 22,000
(o7 " 51 22,000 5t
Fair rent 2 25,000
I ©Iel 25,000 B
Standard rent Z 24,000
WS Gl 24,000 T
- Actual rent ¥ 2,400 per month
2iFS ©IG! AT 2,400 5
Municipal taxes levied ¥ 2,400

(TR R @it 39 4rf =1 (e
2,400 B

Municipal taxes paid during the year
50% of tax levied.

5iTe 3 (TR Faee 31 o faa ofes 4
241 394 50%
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Expenses on repairs ¥ 3,000
GRS 3—W T 3,000 5

Insurance premium ¥ 600

Jm= fafsmms 600 Bt

Mr. Rajib Sarma had borrowed a sum of

% 1,00, 000 @ 8% p.a. on 1-10-2019 and

the construction of the property was
completed on 31-12-2021.

3. A& =M% 1-10-2019 ©ifice 3 8%
FE I 1,00, 000 5317 39t Taifee e
31-12-2021 57 7t (963 92 71fg 717
1 I3 fafeE |

(c) Kuldeep Das is employed in a private
limited company in Guwahati, Assam.

During the previous year he received the
following payments from his employer :

T W SR, ST D1 TS ot
T | 78 I (0 RrAIRRER 1 T

$RIRPTZ #if3fe 2

(i)  Basic Salary % 25,000 per month
T =t v@wg 25,000 Sa
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(i) Dearness allowance % 20,000 p.m.
AT 3 WifEeT 20,000 5

(iij) Entertainment allowénce Z 3,000 p.m.
e A6 Azl 3,000 5

(iv) Servant allowance ¥ 1,000 p.m.
A 6 Wl 1,000 5

(v) Bonus for the year ¥ 1,00,000
TCBR A 35 1,00,000 5

(vi) Commission received ¥ 50,000
2l Ff= 50,000 B

(vii) Free furnished accommodation to him
for which the employer paid a rent of

Z 7,000 per month

(96T OIUIREA SFIRTE 2 T IJ7F -
forl 2fet T A FCeRRSIE WKz 7,000 B
w1 ol sy T |
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(viit) Employer’s contribution to Recognised
Provident Fund @ 15% p.a. on basic

salary.

FIFT Aforet Few Rasmsz 3 mvge
870 AT 15% e ffda |

Compute his income from salary for the

assessment year 2024-25.

2024-25 3= 4Tt a1 3103 (odavamige ol
G % el <y |

Or (FZ)

Write short notes on : (any two)

53 CORe fo1it ¢ (Rizaeteart 1)

(i)  Perquisites taxable for all employees

ﬂmﬁs@ammﬂmﬁﬁ@m—aﬁm
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(i) Total Income Sec 2(45)
IJ O Sec 2(45)

(iii) Five forms of return of Income

T SR A5 T
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