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COMMERCE
( Generic Elective )

Answer the Questions from any one Option.

OPTION-A

Paper: COM-GE-S016
( Prtnclples oJ Mlcroeconomtcs )

OPTION-B

Paper: COM-GE-5026

/Bzslaess Economlcs )

F\tll Marks : 80

Time : Three hours

fhe flgures ln the mdrgln lndlcate
full rnarks Jor the questlons.

Answer elther in English or in Assamese.

Contd.



OPTIOIT-A

Paper: COM-GE-S016
( Prlnclples of frIlcroeconomlcs )

1. /A/ Answer the following : 1x5=5

s-qs firlFF< Ee< fifl c

(t) Defrne indifference curve.

fr<"ts c+.Il< rgl frfir

(u) What is consumer's equilibrium ?

Grrgten vlEclry Tlr{ ft?

(iii) Defne marginal product.

qfu Gq'ilsn< qgt fiilt

(iu) Give an example of sunk cost.

c('l@ <1l-< eit EnF<"r fuI,

(u) What do you mean by price
discrimination ?

n< ffim{ ffrce'ft *1r
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(B/ Answer the following as directed :

1x5=5

qsfi$5a1q{ffiEe-<fr.tt c

0 When total revenue is maximum,
marginal revenue is zero.

(TruelFalse)

c{e$ S q{:Tr{6 <a, cs&rl EIfu
qI{ w q{l (v6lqe6)

(tn Higher the indifference curve
is the level of satisfaction.

(Fill in tle blank)

5qaK qsB{ qR{6t
gffi rF ,ls wD

ffir fr<'fs
I

(iiil Production function shows the

relationshiP between cost and

outPut/cost and inPut/inPut and

outPut'
(Choose the correct oPtion)

Eqottna wca <in qFr Eq'tlq{/<lr qFF

Ernqn/E{qF q+ Eqonql-{ nM<
q_{6fi 6q".JSRr

(ea ffir frfin oEt)
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An oligoPotY is a market where

there are sellers'
(Fill in tle blank)

ffRr4st <qFr,{(;r{.dl qfi <qR {s
ciqsfir@q afrsl

@tfr tt? F wr)

A firm faces a PerfectlY elastic
demand curve' if MC = MR/
MR=AR/AR=MC.

(Choose tle corred oPtion)

e?F Eq,Iq{ sG6tH T"dQB?l"r$ ufo]
ffi{F {?ll{R E{, c{&rt Mc = MR/
MR = AR/AR = MC q{ I

(s6 ffit frfin wt)

2. Answer the following in brief : (within 4O

words) 2x5= 10

vqE fiTrR<< E{tts< G'ql a (eobt'rq< &s-<s)

(a) Show that average revenue is equal to
price.

6q1€<l C{ fl9 q? q$ FI c:lFI qr I

(b) Distinguish between money cost and
real cost.

wt <I{ qr er{s qin {lq< "fiaF{i ft?ll I
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(u)

t=



(c) What is expansion path ?

ceMFq qal fr?

(d) State the meaning of price effect.

q-{ aq<{ qdfr"{r

(e) Write the differences between market
price and normal price.

<qF{ q< q$ rffi{ q-fi $sr {qf+i fr'{ r

3. Answer ang four from the following :

5x4=2O

vqE fi$6<r<< "R fimrdl rf?ha Ee< firtt c

(a) Write the determinants of price
elasticity of demand.

{< l@"r$q< fr(<+qqqfi"{t

(b) Briefly explain the types of intemal and
extemal economies of scale.

Iqq rlqFr ffit< qtvi€q qa 1fo5
AQ{qqE*T fuTI

(c) Explain the relationship between
average cost and marginal cost with
the help of a diagram.
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tlv <l-{ q$ srffi <ir{ qls< cq-6& Fd<

q-{l.{s <I"n GII
ucer surPlus at the

(d) Measure Prodt
industrY level under Perfect

comPetition'

c''"t( dffifaq{n-s <qFs ffii-s s{<

Eqonq< Eqs tl'I'dl fil l

(e) Write a short note on natural monopoly'

EEG+ q$cuq$ {qt<< €'Fle 'sA 5{ 6m

fr{tt

A Write a short note on the relationship

between indeterminateness of demand

and oligoPolY.

HRn< qfiFfusl q$ qqfrr4sl sqKq {.o16
s'Rs qfi D{ 6ffi fr{l

4. Answer the following questions : 10x4=40

qdr< q{r<F-{ Gg'< fq?II c

(a) Explain the relationship between price

of a commodity and its quantity
demanded. What are the other factors
influencing demand for a commodity ?

7+3=19
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wfr 6R R qT aRn< {Rrrr qw {qf,et
T'Bn Gr r mfr qbR dRns eM< cirE|il q{
U4rnmq<frfr?

onl qary

Explain consumer's equilibrium with
the help of indilference curve approach.

10

fr<'in c+n< EestK TqTs FIEF sr<ml
<lt{rt Frl l

(b) Discuss the law of variable proportion.
In which stage output is decided ?

7+3=19

flR$frftE qyirc RRdt qroru-{r crtt{r<
cofrfi s<s Bq'ttqffi fisIs c4l-{ q{r

oRl E[qk/

How is LAC curve derived from a set of
short-run AC curves ? Why is LAC
curve U-shaped ? 6+4=16

{Tsffi{ 1V<r{ 6$tli crfF qER 'm c{rprm
ftffi{ {V <r.{ 6$tt frd1 t q1 qn7 ftffi
rlg <In cr"ll ftt u,q16q qnt
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(c) ::ilf :; .1"""'"i:',"'i#H. :1??#11
comPetitivr ltrm'

ur+offrr <st< aGtF vr+ tnf affioam
<giF gG,l{{ giKq{i q:{ qr$ Gq4q'{< Y-dil

6{l
oR/ qcRI

r'*rain Walrasian and Marshalian
fiuiri,v analYsis' Mention the

!tf.a.tt""" between the se two

PProaches. 7+3=10

+rq-{r6 qsr[r6E< R{st Rm{6r< {<qffil <iFril

ffirEC{fi o1$fl< qlsi< 'ircrqq{qBmq mr

Illustrate how a firm in monopolistic

"-o*p.tlUo" 
reaches its equilibrium in

itr"--"trott run. Does a firm in

"q"liU.i"t" 
in monopolistic competition

J;;y" make suPernt*' 
"o1t*1= ro

fiiftsn q@d$ <sFs qfi Eq"tFF

q&trc{ ercEs 6sraq,< sFmNJsl qls sK
qtrqlfl cll ,qsrltsl< EffiiEl{q-s <qKs

g*qrc{ dB6F qffi cn-{ qGFe sls qqt

or< oftr
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oR I wf{/

Y.i!. the main_ features of oligopoly.
_Explain th e price _ 

" "d;; ;.irirr.uo,process under price f".alirfrip inoligopoly 
3 +T=lo

tqfre,q<wvq qffi f{nBqTqfrq rEqfrmsr
]a]sr 

q{ c{W{ T{rs E{ qts nlffi< rffur"t
fi{<f Efurdr <ilrffi <xul
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OPTION-B

Paper: COM-GE-5026

(Buslness Economlcs )

1 . Answer the following questions : I x 10= 10

s-qs fifl $ItrrK{Ew fifl c

(a) Define Gross National Product (GNP)
at factor cost.

<'FFF $TCE {5 {8R Eq"Nq{-< C\BI fiTI I

@ Mention one factor affecting the
individual demand for a commodity.

qh E<r<<i&qs dRqr EqRs$R< "m etl
EcnnF Bar'rt mr

(c) What is demand function ?

otfut q'+ frr
(d) What is opportunity cost ?

Imn <I.{ ft?
(e) What do you mean by utility in

Economics ?

qefr&s E"[Trnq lfrrq ft {qrr
A Mention one component of a budget.

<frqi q1a< ,44 E"M11 Em1 Rlr
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@) Write on utility of demand forecasting.

EtRqt{ t{qq< qAE TrttAEI fr?flI

(h) What is cost function ?

11-s< TaH ft7

0 What is monopoly market?

q$c6,4$ <qn frr

0 Deline profit.

T{rsF ciBt firIl

2. Answer in brief of the following questions :

2 x5= 10

s-qv ftl drF ulEe< fi$ :

(a) What is consumPtion function ?

E"rretsr< Fffi ft?

(b) Mention truo sources of Economic
problem.

qffisqnwt{1E<1.q 1it E<rftfrt

(c) What is normal Price ?

qqR$ E< {foE fr fett
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Define price elasticity of demand.

utRn< n< ffiEl"r+sR *.,st fistt

Define production possibility curve.

$qflin qsffrt c<qr< q$q fiflr

3. Answer ang four of the following questions :

5x4=20
Eqv fi$ frcattrit at?DeEkEEr fifl e

(a) Explain the characteristics of Business
Economics.

r]-{c'tr qqft& eftBr{q<ir.ill r'{rt
What is Economies of scale ? Mentionrts types.

FH 
u-** fis<rREI ftr Rom ersron{q

I1._, f: the features of Monopolisticcompetition ? -

#* eerufiur rq< {q i<ftBcx fr

(d) What is Cross

DrtoRer$*H"H?#:".,
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(e) What is investment function ? Mention
its factors.

frfiTrtt qcra ftr Rfrrrtt s-rd fif{ s-{r
E"ncnc{qft frr

A Mention the assumptions of the Law of
Diminishing Retums.

@qqqql-{ gq'flF ffi snpq<flq{q Emir Fl r

4, Answer ang four of the following questions :

10x4=40

s-dg firIKFr fu nrFFt E,a< Ee< firt a

(a) What is National Income ? Discuss its
importance in Business Economics'

2+8= 10

qqr qm ftr <r<qm qaffi&s qrBr qts{

EW qTFilE-{ GtI

(b) Explain the Laws of Returns to Scale

with the helP of diagrams'

Fqrie Eq'Iqa< E&nrq qqn Rfktt <"fqt GI I

(c) Discuss the Modern Approach of cost'

<I{1 q(fr$ sq'& qrqIEI GII

4 (Sem-S/CBCS) CoM cE l/2/G 13 Contd.



t->

(d) Y:i ::[",]:T:1 :' 
filln f 

""'tfi

ffiffiffi
(e, xl** 3.ljii'[1;:f 

-il1:5:
analYsis under otl

ffi <or< ftt tnr< r<ffiiqq{ U*
H*roftn urRnr rflr< filtFl <lt{ll GI I

A Discuss Ricardian theory of rent'

Mention is limitations. 7+3=10

R-or6< erlsal EElbl qtrEm mr?gr
amsrnUq Em{ m r

@ What are the features of Perfect
competition ? How price and output is
determined under perfect competition ?

3+Z=10

{affi <vt<< f<fiBGF ft ft ?,{r* {qns
q-{ qT Eqm{ r+d+ fiqkq slt E{?

(h) How can LAC curve be derived from
the SAC curve ? Why is LAC curve
U-shaped? 5+5=10
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q{-dfi{ Ay <n c$t6 e1q 6qffiq ffi
eF$-q c$ll (l,Ac) Efut< ffi7 ftffia xs
<rn 6$lt frn R<tfi s' q1ftq qst
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