
Total number of pinted. pages-16

4 (Sem-6/CBcsl HE 3 (AcAl

2022

COMMERCE
( Honours Elective )

Paper: COM-HE-6036

( Advanced Corporate Accountlng )

Full Marks : 80

Time : Three hours

The Jlgures tn tte nargin lndtcate
full marks for the questlons.

Answer elther in English or it'r Assamese'

1. Answer the following as diredted : (ang ten)
lx10=10

ftft q-flR Es< frqt 2 (c<bR)

0 The full form of IFRS is

IFRS<C-"d{|{€-t
(u) IASB stands for rndiln Accounting

Standard Board' 
I

(Stote whether the stateme! is true or false)

rASB rfFr vnft Rn"rcin T|4T cflgl
r$a o wa fr+t)



/iry' Accounting Standard is mandatory for
(FiII in tte blanks)

gfl tr? F wr)
(iu) :! case of compulsory winding up

liquidator is appointed by court.
(State whether ttre statement is true or false)

lrym* qf{rrfi cqEE q+acs qfi|lrs
futu fti r (F7tuA sa F qsa-Alr)

(u) A contributory in windirig up of a
company is a creditor. /

(&ate whether the statement i\true or false)

TfTfl qd{rs+r crqs @q-s € s.sr
"n€4rcrq | @fv7i' *, 6 *; Ant

,t, 
l:^.f,"l.sectlon lz of tfe Banking
Regulation Act, every babank has totransfer __o/o orl prorii _statutory reserve fi.rnd. I -

(Fiil inphe btanks)

arcfufuqfu rz cmqfidde6r cqcsdq_ lvl*f <rvriTfi,.$,1effi
?FMr +R< q|rdr frdlrA6,-#j

4 (scnl-6/cBcs) HE 3 (AcA)/c , I



/udi/ Banking companies are governed by the
Banking Regulation Apt, _.

(FilI in the blanks)
c<GR 6{'t-ttflc{q{ffiql cqftfu
qR, _<El{ | fffi hI t<,t wl

(uiii) W}rat is surrender value in life
insurance ? 

t

frfifiTtgn'f"r1elfr i
(ix/ Rebate on bills discounted for a banking

company is an income.
(State whetter tte staternqnt is true or false)
<t=s'Trs ft-q< cqfr c<<ftr tc$rqrit:rT€t .sBl
qrr | (frqfurBt ba o wi ftvr)

(x) Commission. on reinsufance ceded is
an income. I

(State whether the statem{t is true or fabe)

'F{fl$ *4"6 afrq{ qb h?r
@tud ga a wva fr+)

(xi) Face value of the inves&nent is alwavs
equal to the capital va{re.

(&ate whether the statemefil is true or fabe)
fifrcmn c&Rs W cqrl EF{ft fq< findq{t (Wvtdt qa 6{ qsa A{/.)
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(xii) What is reinsurance ?

ffiirfr z

@ii) The lirst item in. order of payment tobe made by liquidator t.- "":_.
(FiII in the blanks)

qfi.tTrs qfir+rq w v:pftorcp ,rRc_nt
vrfr-src sqnrb {h ____._i

r/xryl what is tt Ptff Jrz 7+'r wr)

t" r"r."*i.",T*,lir:i cum_interest

frftcvn RD.rq

ft I 
M {sYE (cum_interest) 

ntC{

(xul profits 
ea,'"o.po..tiol1*^j::1"* the pre-

_____. 
rr pefiocl 

,4: transferred to(Fitr in the UtaiXs)
sr$_qfiEg r* TF'-* qtr{ sR."

- 6qqnl'WrRilQNI

2. Answer the forrowi-_ ':* 
h? f',,t frr.)

rng questions : kng .ftLc)
s-{v nRkTR< EB F 2xs=ro

(a) what is o""r.:., 
(e:b! 4"rR)

Rorqn wo u ,'tot* 
starldard z
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(b)

(c)

c+t-"ttflqw wFiER

What is winding up companies ?

frr
between IFRS

cta't d/ rfttr$J

s of Investment

t<ftB Vm.r wr
loss prior to

ctra ft r

Contd.

(d)

Mention fipo
and Ind AS.

IFRS qFF Ind AS <
b-m?t qrilr

What is XBRL filling

xeru, efi"pt ft r

What are assets ?

qrt<stfift rrqfrrrn ft
Who are the creditors in
respect of winding up of companies ?

6st-qfi'q5 qiFTtsK

'fl€{F?f{,r€t csF ?

qufior< W

(e)

a

@) Mention ang tuto feaht
Accounting.

Rftmn furq< ftror+r

What is profit or
incorporation ?

etFF-qflPv fi's{ Etv{l
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I

3. Answer the following questioni as directed :

(ang four) 5x4=2O

s-N frst srrqs furft q-fiR Be< G'+ s

(frrc'rqt dtlDtr)

(a) Give an overview of Accounting
Standard in India.

vRv<f{ Rn"f< TFr+-< e

@v,,ff fi*r r

Write a note on IASB.

IASB< €eFts.{h Cnm fi'.tt

How is prolit or loss
lncorporahon treated in
EtEqflW ws-<
mrto qt cn trNrr

State the features of
Statement of Account.
qiFrs{R nw frlB Rur'|q <Irul
<*|I I

(b)

(c)

eil mfts

s Final(d)

(e) P.oint out the features oJ .""orrrt" oflife insurance companies.l

*ry Y 'rt'frq*u Rq"r< r<nrvrqq
s1Fo€<t I I -
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a

@)

(h)

Mention the statutQry books to be

maintained Uy bankiire companies'

nqfu 6{qqffqc{ fiftts <fu1< c+cto
6'slr4 sFFE-Eq Gf l I

I

Write a short note on Valuation Balance

Sheet in resPectl of insurance
.lcompanres. 

I

ft{| c$t-qRT{< cms trSm Wefq< e"Fs
qF 6Fd fr".tlt

Explain the sPecial

book-keeping.

*,+ RuFnq.F Rfis

4. Answer the following as

features of bank

<tFlll Ftll

into
. the

crqrc{scRs aFs

? 85,000

: (angtour)
10x4=40

voluntary
following

(a) Tiskon Ltd' went
liquidation havin
liabilities:

Tiskon Ltd. uqs fi'{t
q-{a||r{ sfcqs

Unsecured
qtfr'dFfu olteffiR
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Secured creditors 
t I

i*,]"-t securities 
t

q$1rqo elPalRt< 58'

il-{.t € 65'000

Preferentid "t1fl11

,000 (realisable

,ooo)

ffi(qrftnflAr
)

? 15,ooo

qdfi\<sK$

8% Debentures
g% 46ltfq

qfit{ffi "Kqn{q

The liquidator
li"'";;ation rcr

:HiilJ and or

disuiUuted to u

s entitled to ^
io l" ttt" assets

oi'- rtt" amount

? 18,000

? 200

creditors'

Various assets

held bY secu

? 84,000.

fiGn qqG
erd q-"t&<mft)

catld dq I

flfttt€Ffu< mr tnu \e'[€ 5%

4N{Iff{qs
*".Kr^ 4R{Frc

gY"ql+qlFlffifu

luding the securities
'li"Ii.ot"t realised

; 41silql-€ s{N {tg
+R 8+,ooo Brst qIqF
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Prepare Liquidator's Flnal Statement of
Account showing the proportion paid

to unsecured l0

wqlsfievlsRfl'R +Rqfi{Ra{
rlt€;ltqffii qCF fu
qSia I

q{efls Em{ sR

Discuss the scope

issuing IFRS in India.

vrc<ft IFRS Rfr{
RrtrqlFrl $1f l

(c) What is Corporate Report of a

(b) process of
10

qFF dRFTI

ts needs and
4+6=10

IFRS < Eflg

company ? Explain
objectives.

qbl cot-"tfi< <tffs qfr{ ft r ?sR

dcfldrst ql+ <tF0t Gll

Write a background of convergence of
Indian Accounting with IFRS.

l0
EI{fi{ Ril'R
,s$Rw51 1-f"F< s"tlo 6r+t frqr

(d)
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(e) What are different
up of a company ?
of the liquidator
winding up of

a

qfirmfiBqq{EFfi{qft
{l{tvf{{s wfqt{-d<
mq-qqqtrdTlFrt Fll
From the following
a Profit and Loss
Bank of India for the
3lst March, 2022:

vffisqnt< ef{t, United
3r qt6,2022 sfi{sqsRl
Els-6qF6Fr foH etqs cl

Interest on loans
{qq €eFts {E
Commission
d
Interest on fixed
q|fr q[R e"Rs 1u
Discount on bills
discounted (Gross)
Ra s|bFR.F e"rrc <rbr (T}

a {sem-6/CBCSI HE 3 (AcA)/ c lO

3,40,OOO

of winding
the powers

compulsory
g+/=10

? c$r-'|Ift{{$
eFFl wfrilfF?{

n, prepare
of United
ended on

10

of India {
<E{q?|{

t
4,7O,OOO

1,54,O00

5,34,000



lntereet on caeh credits
'CTE @GE ggFlg {E
Iirterest on overdraft
qs-KlgfrR s'f{s Tq
Rent and taxes
qv| qFl. i*t
Sundry charges (Dr)

ffiq q<q(cgffi)

Payment to emPloYees

<dsrfu qR$q

Interest on S/B
s/B RFPK €'Fso {s
Director's fees

ccgFr€ {|[q
Lockcr's r.ent
ErrFR gl9t

Depreciation

RE {W €l€ 6{d{

Provision for taxation

4,46,OOO

3,50,0O0

30,000

1O,OOO

1,00,000

60,OOO

5,0O0

40,OOO

2,000

I,OOO

l2,ooo

3Oo/o
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(g) From the following
a Fire Revenue Acc
Insurance Co. Ltd. for
on 3lst March , 2022 :

sqs fiTI salq{K "Ftf FRJ
Ltd. < 2022 FFr 3l
TIK qf} <Mq QilA qEg

Reserve for unexpired
risk on l-4-2O21
t-4-2A2t stR{s TT{
dralfl q'(qjr fr
Additional reserve
on l-4-2O21
r-4-2021 gIR<|g
qCRw qialr fr
Claims paid
nft qRr.iw

Management expenses
qRDFHt< <t{
Premiums
Afr'sn
Interest and dividends
W qFF EtElt$l

Income tax deducted
on above
,Tg qK wllsst srFtE

a (Sem-6/CBcs)HE 3 (ACA)/G t2

prepare
unt of FRJ

year ended
t0

Insurance Co.
qlrseFrt <q{fiT

o
o

?

2,56,000

40,000

3,60,000

1,20,000

5,40,000

90,000

3,000



(u) Interest was receiv[ble on April I
and October I eacfir year.
afr<aq I qftEq-+,1 qdR<gtR{s
Wfisqkr I

(iii) The company recei{ed interest uD
to October l, 2O2q.

c+ * _nffdm 2o2o D+ I qdr+tq w
a*t +Rkr 

I(iu) On July l, 2O2t lthe companvfurther purchasdd uo"ai-"i
T l,SO,00O at a costrof ? l,7O.OOO.
2021 D4?t E4R Tlc< I stRqs
c{iIElf{kaft< ela:{ l15o,0oo ts{rR
r,70,ooo <t{ Ilr,frF f<rs oa oRb r

(u) !1lcloUer rs, 2027 bonds worthI 1,80,000 were sold {o, t f ,ZOOOO.
2O2l FFr 15 qgFrls 

I,8O,OOO hfl<6{ls r,7o,ooo h|v fih ffi i "'
You are reguired to prepare InvestmentAccount for the vear enfled ;;;";uecember, 202 I valuing r+vestment onaverage cost basis. fgor" Urof,.r"gJ.

Sryyn ae Rrn {hov {q* *R ro;:D-fi 3l^&rF-q-s qgs,Rl <RF6R ilr{,{fiRFLT'I RDt"r sw wr r ffi 6# dill
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(r) Moon Ltd. was incorpora{ed on July l.
2O2l to acquire a runnin! business ivith
elfect from 1.4.2021. ThF accounts of
the company for the year pnded on 3lst
March, 2022 disclosed tt{e following:
202 I m E{RE[Rr|s Moon r.td. qffw hb
r.4.2021. stRq< q<t Ertr<ft tOan-o h EEs
{filr^qftoqt $R{fd s r n6 zo[zv c+t-"ffi
Rfl'Ra< 'Fil sr{ ssq{ crfi d'
(r) There was

? 1,50,000.
a grogs profit of

@ Sales for the year
? 6,00,000 of whic
were for the first six

€qnq-q.Rg
Director,s fees
cs|d|<q {l[-q
Bad debts
q{httfir fi

a (sem-6/CBCsl HE 3 {AcA}/c 1S

c$r-,fifldl{ ft stv<lqR$q wk
1,50,000 trslt I

*<qdn AA 6,00,000 Fo qrh qr+
{srK 1,20,000 Bot qE{ w T|{\o t& r

/iry' Expenses debited tol erolit and
Loss Account were aC follows :

EIE 6Et$dq RDHE Csffi rq crsr ?l<q{q

mounted to
r 1,20,o00

months.

? 9,000

? 1,800

Contd.



Advertising

(contract amount
permonth ? 500)
Fstqa
({|rss soo bo Rilqs
Salaries
q<{q

Preliminar5r
written off
sKFs <J.{q frrdla
Donation to poli
paid by the com
{qt{&-{' nq-s
qJII{ fi$ q,F

Prepare a statement
amount of profit made
incorporation.
lqffpE T{T< \clrFr q+
cc"FR e?]q' frlG erw qrr

a) Explain mandatory an
disclosures to be made
Report of a company.
c<rf-rflfl< sftr$ E&T<qqs
<Ist\5lTq-s E<'trl vr+ c@1a5
<!III
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<iF{'I

i 6,000

)

r 32,000

? 5,000

party
r 4,000

owing the
and after

10

4e{ "tRrn

voluntary
the Annual

lo
sR<-qfiTr

:'+


