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( Honours Elective)
Paper : COM-HE-6036
(Advanced Corporate Accounting)
Full Marks : 80

Time : Three hours

The figures in the margin} indicate
full marks for the questions.
Answer either in English or in Assamese.

1. Answer the following as direéted : (any ten)

1x10=10
ot sepifd Tea fedl ¢ (72019)
(i) The full form of IFRS is

IFRS I~fam ge |

(i) 1ASB stands for Indian Accounting
Standard Board.
(State whether the statement is true or false)

IASB I SROR 5 T @6 |
(%% & qug fa30)
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(iit) Accounting Standard is mandatory for
(Fill in the blanks)

3 IR fioR T Ao |
() 312 o7 F=1)

(iv) In case of compulsory winding up
liquidator is appointed by court.

(State whether the statement is true or false)

APOIFETE SRR (FaS SR
e i1 (Refersr wm G5 7))

v) A contributory in winding up of a
company is a creditor.

(State whether the statement i true or false)

@ SRR crae % T
AT | (R o 3 awe fomy)

(vi) As per section 17 of thle Banking
Regulation Act, every bank has to
transfer % of profit to
Statutory reserve fund.

(Fill inthe blanks)

(R RS I 17 4R S 20D e
W_____wwwwwﬁfﬁ%
I 37 #1sy | (7] 312 979 31)
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(vii) Banking companies are governed by the
Banking Regulation Act, .
(Fill in the blanks)

R @NTPTR #ifREifTe 2 @ fame
SR, FERl (I AT 9T =)

(viii) What is surrender value in life
insurance ?

@aﬂﬁwwquqmﬁﬁ

(ix) Rebate on bills discounted for a banking
company is an income.
(State whether the statement is true or false)

AT R =T QR (=T @b

o | (RefeTdr wa @ wo% fF))
(x) Commission on reinSLTance ceded is
an income.

(State whether the statement is true or false)

PRI T S Bt o |
(Ryfetsr & & oo fasm)

(xi) Face value of the investment is always
equal to the capital value.
(State whether the statement is true or false)

R wfefZe o smw el R
| (RIfethr o7 @ wog )
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(i) What is reinsurance ?

FJTRI F 2

(xii) The first item in orde;r of payment to

be made by liquidator is ————
(Fill in the blanks)

SR Sty TS stfRpay
OIfFT 21ewest v r
T HT 979 =)

(dv) What is the meaning of Cum-interest
in Investment Accounts ?

OO PRI T farey o (%:Imﬁsm)
d

(@) What is-Accounting S
Reter s 3 |
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(b)

@

(e)

(@)

(h)
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What is winding up of companies ?
PP SRAR [ 2

Mention two distinctians between IFRS
and Ind AS. |

IFRS &% Ind AS aﬂmw 751 o
T =010 l

What is XBRL ﬁlling?(
XBRL #f¥s@e & ¢

What are non—perfom}ing assets ?
SHIPRAR ToifE T & o
|

Who are the preferential creditors in
respect of winding up|of companies ?

AT SRATE waifEsE 3@
AT (P 2

Mention any two featur{es of Investment
Accounting. |

iR fZoriv Ricerar 751 Sy e o1

What is profit or [loss prior to
incorporation ?

AT GG AR IS A (FFHH [ F 2
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3. Answer the following questionJ as directed :
(any four) . Ox4=20
CeTe fwlll e T Sees %@a fevat ¢
(Rt s1ab19) ¢

(@) Give an overview of|Accounting
Standard in India.

OReIFT I TE @ | «qo1 AT
qieen firat

(b) Write a note on IASB.

IASB T €2F® 95! (G farey |
|

(c) How is profit or loss made prior to
incorporation treated in accounts ?

wuﬂwwm-ﬁmmmﬂw
AT 3+ = fopaln| [

(d) State the features of llqurdators Final
Statement of Account.

Wﬁmﬁiﬁfiﬂm#ﬁquw-

Salll

fe) Point out the features oﬂ accounts of
life msurance compames‘

%f.{ﬁmn Wfﬁﬁmfiﬁﬁ?hﬁf@]ﬂq{
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(/) Mention the statutory books to be
maintained by banking companies.

@R @rRPERR Rffere 2R @S

FEICA % BEd ¥4 |

(g) Write a short note on Valuation Balance
Sheet in respect| of insurance
companies.

AN @A (IS IFDIT TFSPIET e7TS
«aft (orel fovait | |

(h) Explain the special features of bank
book-keeping. :

@ R Re [t 3|

4. Answer the following as dAL’CCted (any four)

10x4=40
(a) Tiskon Ltd. went| into voluntary
liquidation having. the following
liabilities : |
|
Tiskon Ltd. &te f@il (PR ke afoes
SRAT TOICH ¢
Unsecured creditors ¥ 85,000
GiffwRE e
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gecured creditors 7 58,000 (realisable
value of securities 7 65,000)
AN 58,000 7 (&= HATER
ST 2 65,000 5%
Preferential creditors 7 15,000
wefEee e g ;
8% Debentures 7 18,000
8% A
Liquidation expenseas - ¢200
AR TR
The liquidator S entitled to a
remuneration of 3% on the assets
realised and of 5% on the amount
distributed to unsecured creditors.
SRR R P 30/ S TR
G sifRriy 9 soR 87T 5%
e AR AR

cluding the securities
| creditors) realise

ol (RIS AT @S TS
opest =i AW ) =R 84,000 B S
ot e | '
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Prepare Liquidator’s Final Statement of
Account showing the proportion paid

to unsecured creditors. 10
|

SRS GUT Zieie RS o <R wifimiign
s S WA TS T 3R
&l |

(b) Discuss the scope and process of
issuing IFRS in India. 10
©rel® IFRS R[ff % afeE
S 41

(¢) What is Corporate Annual Report of a
company ? Explain 1ts needs and

objectives. 4+6=10
9Bl @R AR e &2 wWR

mﬁwmmlWW|

(d) Write a background of convergence of
Indian Accounting Standard with IFRS.
| 10

SRSy fZF1947 T=FHLL IFRS I #A9©
G PG5 SoTe @r Coret vt |
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(e) What are different modes of winding
up of a company ? Describe the powers
of the liquidator under compulsory

Bank of India for the
31st March, 2022 :

©F PR 1, United Bank of India 1
31 W6, 2022 SRS W< TRACHR T G2
FArS-(ITbI 2517 &g 31 §

?
Interest on loans 4,70,000
I 89S @
Commission 1,54,000
wEq

Interest on fixed deposit? 5,34,000
T TR eoiTS o

Discount on bills
discounted (Gross) 3,40,000

Ret alg=or esme ATt (39)
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s 6 Deprecxatmn
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Interest on cash credits
- (3R (HToT €IS F©
Interest on overdraft
SORYRFIT GoC &
Rent and taxes

Yl & 9

Sundry charges (Dr)
Ry < (Cof0)

Payment to employees
1R sifvar
Interest on S/B accounts
S/B f&519 ¢7T® T©
Director’s fees
ARES AR
Locker’s rent
P O[Tl

M Rkes

ATM maintenance charges

ATM SSFE R¥

Rebate on bills discounted

e AR €/© @2
Provision for taxation
e ffe

4,46,000

3,50,000

30,000

10,000

1,00,000

60,000

5,000

40,000

2,000

1,000

12,000

30%
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(g) From the following parti

culars, prepare

a Fire Revenue Accpunt of FRJ
Insurance Co. Ltd. for the year ended

on 31st March, 2022

@7 Rl ©UPTIRR ]t FRJ
Ltd. 2022 51 31 WH®

AR oY I5Z 1t 2w

Reserve for unexpired
risk on 1-4-2021
1-4-2021 RS 7 wfe;
(TR A7 ffSy
Additional reserve

on 1-4-2021

1-4-2021 ©iffgs

feRe wom offe

10

Insurance Co.

% 397 IRR

e

Claims paid

W A3y

Management expenses
9

Premiums

fefmrs

Interest and dividends

S I Topo

Income tax deducted
on above

¥

2,56,000

40,000

3,60,000
1,20,000
5,40,000

90,000

3,000

IO IR TSN QoS R 6T

4(Sem-6/CBCS) HE 3 (ACA)/G 12




(i) Interest was receivable on April 1
and October 1 each year.

ofS I3 1 el W 1 ST Ok
S eife wifes | |

(i) The company received interest up
to October 1, 2020,

mwﬁmzozoﬁlmmw

oI e |

iv) On July 1, 2021 'the company
further purchasedd bonds of
¥1,50,000 at a cost|of ¥ 1,70,000.

2021 v79 ga@ilR Ww 1 wifws
%93 150,000 B3R
1,70,000 37 Airsirs ([T T fifee |

(v) On October 15, 2021 bonds worth
¥ 1,80,000 were sold or ¥ 1,70,000.

2021 599 15 wdRe ,80,000 537
@ 1,70,000 S3re & e |

You are required to prepare Investment
Account for the year ended on 31st
December, 2021 valuing investment on
average cost basis. Ignore brokerage.

10
ﬁﬁmﬂmwm%ﬁwmaﬁzom
b9 31 Roraee wmzon) AR Q2



(i)

Moon Ltd. was incorporaked on July 1,
2021 to acquire a runniné business with
effect from 1.4.2021. The accounts of
the company for the year gnded on 31st
March, 2022 disclosed the following :

2021 553 g BIR¥e Moon Litd. wiigs tafee
1.4.2021. I3 791 IEF |@RATT @Bt b
TR ST BT 31 5 20229 @GR
1R o1t wor WPz (ol o ¢

(i)

(1)

(iii)

There was a gros
¥ 1,50,000. |

TR [P AT

1,50,000 5|

Sales for the year &
¥6,00,000 of which
were for the first six

s profit of

sffee enfes

imounted to
¥1,20,000
months.

IRGR [ 6,00,000
319 1,20,000 571 &AW

bl =it e
= TS 02 |

Expenses debited tol Profit and
Loss Account were as follows :

e (ETFO 2519 (oG
T G 4199 ¢

Director’s fees
AREFT g
Bad debts
SERTE 2
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0)

Advertising
(contract amount
per ‘month ¥500) | 76,000

Rezrom |

(WS 500 B 1S ﬁ?ﬂ'ﬁ)
Salaries | %32,000
g

Preliminary expense

written off ¥ 5,000
A e Rt =

Donation to political party

4RI @3 R3S ere ) |
Explain mandatory an voluntary
disclosures to be made i the Annual

Report of a company.
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